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Load Growth Expected to Resume Going
Forward After Lull from 2010-2015 pial!g!!y
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Coal Remains a Primary Fuel for Electricity
Generation in U.S. Despite Share Decline peannd
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U.S. Electricity Generation Mix
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U.S. Coal Demand Declined Over 200
Million Tons from 2011 — 2015 plﬂhg!!y

U.S. Coal Demand by Sector
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Utility Stockpiles Rose in 2015, Beginning
to Fall in 2016 Peabod
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Electric Power Sector Coal Stocks
250

December 2015
197 Mt

200

December 2014
152Mt

150

100

Tons in Millions

50

O O O O &I d +d < N N NN N OO o0 0 M & <& <& < 0 o o n O o
A S U U r R B B T S
o > Do > o0 > oo o> a0 > o o> o o0 > o o> 0 > o o> o0 > D o> a0 o>
o ® - ©0 oo ® - o0 o @ o 0O v @ - O v @ S O O ®m oS O o ©
L = « Z2 L = «« Z2 L =2 g 2 L =2 « 2 L =2 « 2 L =2 <« 2 uw =

Source: EIA Monthly Energy Review August 2016, EIA Electric Power Monthly August 2016.



Coal Prices Rebounding in the 2nd Half of
2016 ’ Peabody

U.S. and International Coal Prices
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Lower Demand and Elevated Utility
Stockpiles Lead to Reduced Production pial!g!!ll

U.S. Coal Production by Basin
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U.S. Natural Gas Production Decreases In
2016 as Prices Fall Below $2/mmbtu piah!'!!ll

U.S. Natural Gas Production vs. Henry Hub Price
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Source: EIA Monthly Energy Review August 2016; Bloomberg. 8



U.S. Coal Exports Follow Decline in
International Seaborne Coal Pricing "Lal!ﬂ!!yll

U.S. Coal Exports vs. API2 Price
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